
 pence/certificate +/- 

  RTFC Year 9 discontinued  

  RTFC Year 10 20.5 -1 

  RTFC Year 11 20.8 -1 

Market Overview 
With November 30 marking the final stage for recon-
ciliation of Year 9 certificates, trading ceased in that 
field, leaving Year 10 and Year 11 facing still idle de-
mand and downward pressure on prices. 
  
With the bid and offer range on certificates for both 
years held in a tight range of 20 p on the buy side, and 
around 21.5p on the sell for both years, prices came 
down losing a penny each to be assessed at 20.5p for 
Year 10 and 20.8 for Year 11. 
  
Once again, market sources pointed to strong blend 
margins and colder weather focussing the minds and 
encouraging blending at the expense of dipping into 
certificates, removing buying interest from the market 
and allowing prices to fall. 
  
Outside of the certification space, mineral diesel 
broadly held its ground after recent surges in the en-
ergy complex, while UCOME faced some pressure 
with UCO supplies said to be increasing from China, 
with exports to the European Union having trebled 
according to Chinese customs data. 

Hello and welcome to Energy Census 

It is our pleasure to introduce our weekly, New Transportation 
Fuels [RE]fuel report, covering the UK biofuel and RTFC markets.  

Please feel free to forward the report to your contacts and  
colleagues and encourage them to signup at www.census.energy 
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EU Lawmakers call for 12% biofuels by 2030, 10% advanced 
fuel 
The final committee vote on the EU’s controversial amendments to 
the Renewable Energy Directive has proposed hiking up the bloc’s 
renewable energy target and imposing a separate biofuel blend 
target. 
  
The EU Parliament’s Committee on Industry, Research and Energy 
(ITRE) voted on Wednesday to set an EU-wide target of sourcing 
35% of the bloc’s energy needs from renewable origins by 2030, up 
from the original EU Commission proposal of 27% and the current 
target of 20% by 2020. 
  
“(ITRE), through a very broad majority, defends raising the binding 
target for renewables at EU level from 27% to 35%...and to increase 
the ambition in the decarbonisation of transport and heating and 
cooling sectors,” the committee rapporteur MEP Jose Blanco Lopez 
said after the vote. 
  
The committee, which is responsible for steering most of the legis-
lation through parliament, also set a separate nationally-binding 
sub-target of 12% for the transportation sector, with aviation fuels 
counting for double. 
  
Yet while the transport target is marginally higher than the 10% 
goal by 2020, by also calling for a blending obligation for fuel sup-
pliers to source at least 10% of their fuel from advanced biofuels, 
the committee did little to allay ethanol producers’ fears that bio-
ethanol will be proscribed. 
  
Calling the raised renewable energy target and the transport target 
a “step in the right direction”, ePURE, the European renewable eth-
anol association, said the committee had put into question the 
achievability of the target. 
  
“As part of a complex architecture setting another 10% obligation 
for fuel suppliers to blend in low-emission fuels, MEPs voted to 
prevent Member States from using crop-based ethanol – which 
delivers 66% average greenhouse-gas reduction compared to fossil 
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Census Price Assessments 
4pm London, 1 Dec 2017 

  Outright Spread to ULSD Spread to ULSD 

  $/mt $/mt pence/litre 

  UCOME 1043 477 31.25 

  FAME 0 860 294 19.26 

  RME 1009 443 29.03 

  ULSD 566     

  

 

RTFC-RHI spread (waste based biomethane) *  

 pence/kWh pence/litre 

  RTFC Year 10 2.60 9.61 

Methodology 

 FX USD/GBP 0.7404  

* 3 pence/kWh RHI 

  Latest RTFC issuance data           
  RTFCs issued Total biofuel Sustainable  

biofuels 

Bioethanol Biodiesel Biomethanol Other incl  

biomethane 

  Year 10 304m*      419m litres  179m litres* 77m litres 93m litres 8m litres 0.8m litres 

  Year 9 2,445m*  1,541m litres  1,476m litres*  737m litres  682m litres  52m litres  4.6m litres  
  Source: RTFO Unit Department of Transport. Data accurate as of 15 Sept 2017.   

  *This figure will likely increase once RTFCs are requested       

https://www.census.energy/
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petrol,”  said Emmanuel Desplechin, secretary general of ePURE. 
  
Target crops 
ITRE is the second committee now to have amended the EU’s Re-
newable Energy Directive to target biofuels, which some commen-
tators say can increase, rather than decrease, greenhouse gas emis-
sions due to indirect land-use change. 
  
In October the environment committee of the parliament passed a 
proposal to ban the use of crop-based biofuels by 2030 – a move 
that upset the ethanol industry as it branded all crop-based biofuels 
as unsustainable. 
  
Of particular concern to environmental groups are biofuels sourced 
from palm oil (palm oil methyl ester), which are sourced almost 
exclusively from Malaysia and Indonesia. 
  
Earlier this year the EU Commission said it would launch a certified 
sustainable palm oil programme to ensure that palm oil entering 
Europe (40% of which goes to biodiesel) was not increasing green-
house gas emissions. 
  
For the amendments to take affect they must be adopted by both 
the European Council, which will meet on December 18 to discuss 
the bill, and the full Parliament, which will likely vote in January. 
  
“This mess of different committees passing different bills has to be 
all sorted out before January with a fresh set of compromise 
amendments,” said one lobbyist who requested anonymity because 

he wasn’t authorised to speak to the media. 
  
The target of 12% of road transport fuel to be sourced from renew-
able energy mirrors the UK proposed amendment to its Renewable 
Transport Fuel Obligation. 
 
 

Argentinian biodiesel exports collapse following US tax hike 
Argentine exports of biofuels have fallen 30% in the third quarter of 
2017 versus the year before, selling just 353,034 mt in July through 
September versus 507,260 mt in the same corresponding period. 
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The figures mean Argentina has exported just over 1 
million mt of biofuels in the first nine months of the 
year, flat on 2016. 
  
The move comes following the decision by the US De-
partment for Commerce in August to apply counter-
vailing duties to biodiesel imported from Argentina. 
  
The US takes around 90% of Argentina’s biodiesel ex-
ports each year and earlier this month clarified that it 
would slap an import tax of 72% on the fuel entering 
its market. 
The move came just two months after Europe had cut 
its import tax to 4-8% on soy methyl-ester (SME) from 
22-25%. 
  
Biodiesel traders have told Census that SME has been 
turning up in Europe for several months -a move that 
has pressured FAME 0 prices. 
  
“Mostly traders are bringing it across,” said one Swiss-
based biodiesel trader, adding that: “It can’t last for 
long as Europe will likely do the same as the US.” 

  
Last month it emerged that the European Biodiesel 
Board had lodged a complaint with the European 
Commission on November 3. 
  
 
 

Chinese exports of UCO nearly treble, Europe 
takes the lion share 
Exports of used cooking oil from China have nearly 
trebled in the first nine months of the year compared 
to the previous corresponding period, reaching 
217,206 mt from January through September versus 
75,434 mt in the previous nine months. 
  
According to brokerage Greenea, which cited Chinese 
Customs data, exports to the Netherlands accounted 
for two thirds of the increase, rising to 217,206 mt 
from just 21,591 mt. 
  
The figures mean that Europe takes more than half of 
all exports of used cooking oil. 
  
The increase comes as countries use increasing 
amounts of cooking oil as transport fuel, buoyed by 
incentives that mean waste-based fuel receives dou-
ble the incentive than crop based fuel. 
  
Used cooking oil accounts for around 40% of biofuel 
used in the UK. 
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Brazil’s RenovaBio programme clears first hurdle as Con-
gress approves 
Brazil’s Congress has cleared its RenovaBio biofuel programme in 
the first step towards bolstering the country’s biofuel credentials. 
  
Already a powerhouse in the production, adoption and retail of eth-
anol, Brazil is looking to burnish its credentials in the biofuel space 
via the programme, which is steered by the Ministry of Mines and 
Energy. 
  
At its heart, the programme sets out to establish national emission 
reduction targets over 10 years, introducing individual targets for 
fuel distributors which will be directly tied to their exposure to the 
fossil fuel element of the fuel mix. 
  
Alongside that, and much like the US Renewable Identification Num-
bers (RINS), the RenovaBio programme proposes to include a certifi-
cation scheme that issues Biocarbon Decarbonation Credits (CBIO) 
to biofuel producers, which can then be traded as a financial instru-
ment. 
  
While Brazil has a relatively sophisticated retail network and well 
established biofuel credentials, demand for the primary biofuel – 
ethanol largely produced from sugar cane – is broadly dependent 
on the relative competitiveness of petrol at the pump. 
  
Brazilian petrol is mandated to contain 27% anhydrous ethanol, but 
it competes at the pump with pure hydrous ethanol with most of 
Brazil’s car fleet comprising of ‘flex fuel’ vehicles – cars that are ca-
pable of driving on 100% ethanol. 
  
If the program follows a similar path to other such schemes when 
determining the greenhouse gas savings of biofuels, it could have an 
impact for the flows of ethanol between the US and Brazil. 
  
Ethanol produced from sugarcane has been prized for lower green-
house gas emissions than ethanol produced from corn, a situation 
that is enshrined in the California-focused Low Carbon Fuel Stand-
ard.    
  
Should RenovaBio adopt a similar stance, the movement of cane-
based Brazilian ethanol to California may be favoured over the corn-
based flows from the US into North Northeast Brazil. 
  
The bill now has to navigate the Senate, the next chamber of the 
Brazilian government. 
 
 
 

US ups biofuel blend to end weeks of lobbying from oil in-
dustry 
The US Environmental Protection Agency said on Thursday that re-
finers will have to blend slightly more biofuels in their transport 
fuels under the Renewable Fuel Standard for the next two years - a 
move that was hailed as a victory for the biofuel industry. 
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The ruling requires fuel companies to blend 19.29 
billion gallons, slightly higher than the 2017 volume 
and higher than a proposal for 19.24 billion gallons 
released in July this year. 
  
Of that, advanced biofuels should contribute 4.29 
billion gallons of which 288 million gallons should be 
cellulosic biofuels and 2.1 billion gallons biomass-
based diesel. 

  
That leaves 15 billion gallons to be fulfilled by conven-
tional biofuels, with the vast majority to come from 
corn-based ethanol. 
  
The biofuels lobby broadly welcomed the rule. 
“We applaud the administration for standing up 
against efforts to destabilize the Renewable Fuel 
Standard. The EPA’s on-time announcement upholds 
the statutory targets for conventional biofuels, which 
will provide much-needed certainty for hard-pressed 
rural communities,” said Emily Skor, CEO of Growth 
Energy. 
  
Bob Dineen, president and CEO of the Renewable 
Fuels Association, said that maintaining the 15 billion 
gallon guarantee for conventional biofuels “will accel-
erate investments in the infrastructure necessary to 
distribute mid-level ethanol blends like E15 and E30, 
and flex fuels like E85.” 
  
The announcement follows months of lobbying by the 
oil industry to persuade the EPA to lower the biofuels 
mandate, which would have impacted US corn de-
mand at a time when global stocks are at a record 
high. 
  
The American Petroleum Institute said the EPA was 
‘forced to implement a broken ethanol mandate’ and 
raised concerns that higher petrol blends may cause 
issues for engines that are not able to handle biofuels. 
  
Currently, the US retail network supports gasoline 
blends of 10% ethanol – known as E10, but the higher 
blends that the biofuel industry has sought, such as 
E15 or E85 are not widely available. 
  
The measure provided some support to US corn and 
soybean oil demand, with something in the region of 
40% of US corn and almost 30% of US soybean oil 
heading into the energy pool as a feedstock for biofu-
els production. 
  
The standard ends a good couple of months for US 
biofuels producers, with the US department of com-
merce slapping punitive import taxes on biofuel im-
ports from Argentina and Indonesia – a move that will 
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effectively keep them out of US markets and could support domes-
tic prices. 
 

Shell commits to slashing carbon footprint by 50% for 2050 
Energy major Royal Anglo Dutch Shell has revealed a fresh target to 
cut its emissions of carbon dioxide by around 50% by the year 2050 
in a company strategy update released Tuesday. 
  
Chief Executive Officer Ben van Beurden described efforts to ‘”re-
shape Shell into a world class investment” and pledging to cut emis-
sions not just from its own operations, but also those produced 
when using Shell products in a press release accompanying the up-
date to shareholders. 
  
The two-tier proposal is to target emission cuts of around 20% by 
2035 before pushing for around 50% cuts a decade and a half later. 
  
In the accompanying statement, van Beurden commits to between 
$25 and $30 billion annual capital investments, while unveiling an 
increase in investment for new energies amounting to $1 to $2 bil-
lion every year through to 2020. 
  
As part of the commitment, Shell aims to publish its net carbon 
footprint via its end of year results, typically available around Janu-
ary or February, in its Annual Report, published in March, and via its 
Annual Sustainability report, published in April, a spokesman for 
Shell told Census. 
  
According to the 2016 report, facilities operated by Shell emitted 70 
million mt of greenhouse gases on a carbon dioxide equivalent ba-
sis. 
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